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25 NOVEMBER 2024

His Excellency, former President of the Republic of
Mozambique, J. A. Chissano;

Former Prime Minister of the Republic of Mozambiq
ue, Hon. Dr. L. D. Diogo;

President of the African Development Bank Group,
Dr. A. A. Adesina;

Minister of Finance, Economic Development and Inv
estment Promotion, Hon. Prof. M. Ncube;

Other Honourable Ministers here present;

Chief Secretary to the President and Cabinet,
Dr. M. Rushwaya;

Chairman of the Public Service Commission,
Dr. V. Hungwe,

Senior Government Officials;

Your Excellencies, Ambassadors and Heads of Forei
gn Diplomatic Missions;

Chief Executive Officer, African Legal Support Facilit
y, Mr. O. S. Pognon;
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Financial and Legal Advisors for the Arrears Clearan
ce and Debt Resolution Process, Global Sovereign A
dvisory and Kepler — Karst;

Representatives of the Private Sector and Civil Soci
ety Organisations;

Ladies and Gentlemen.

Let me first of all welcome you all to the sixth
High-Level Structured Dialogue Platform Forum of t

his Arrears Clearance and Debt Resolution Process.

Since the establishment of the Structured Dialogue
Platform Process in December 2022, we have regist
ered tremendous progress, with growing consensu
s, trust and confidence in this initiative. We have als
0 seen an inclusive and transparent consultative pro
cess, as we institutionalised dialogue on Economic
and Governance reforms, underpinning Zimbabwe’s

Arrears Clearance and Debt Resolution Process.
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You will recall that the reforms are underpinned by t

he following strategic pillars:

@® Economic Growth and Stability Reforms;
® Governance Reforms; and

® Land Tenure Reforms.

The Zimbabwean economy has shown resilience, re
gistering a 5.3 percent growth in 2023. This is proje
cted to grow by 2 percent in 2024, mainly on accou
nt of the EI-Nifo induced drought, which affected ag

ricultural production.

In 2025, the economy is projected to rebound and g
row by 6 percent due to the recovery of the agricult

ure and mining sectors.

Despite the challenges associated with the external

debt overhang, global climate shocks, and the albatr
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oss of the illegal economic sanctions, Zimbabwe is

realising key milestones.

Government remains committed to maintaining fisc
al discipline through sustainable budget deficits of |

ess than 2 percent of GDP.

Similarly, tight monetary policy to support the effecti
ve management of money supply growth will remain
in place. Co-ordination between fiscal and monetar
y policies will ensure stability of the exchange rate a

nd low single digit inflation.

To bolster macro-economic stability, my Governmen
t, in April 2024, introduced a new local currency, the

Zimbabwe Gold (ZiG).

In addition, all Reserve Bank of Zimbabwe foreign ¢
urrency liabilities were transferred to Treasury and t

hese are now being financed through the national b
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udget.

In terms of the exchange rate, there is now greater fl

exibility on the foreign exchange market.

To anchor implementation of further economic refo
rms under the Arrears Clearance and Debt Resolutio
n Process, Government is currently negotiating a St
aff Monitored Programme (SMP), with the Internatio

nal Monetary Fund.

The implementation of any reforms under the SMP,
however, impacts negatively on the vulnerable grou
ps of our population. In this regard, the protection of
the vulnerable groups, through effective social prote
ction programmes is of critical importance tomy G

overnment.

With regards to the Land Tenure Reforms, my Gover

nment, in October 2024, made a bold decision to giv
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e security of tenure to all the beneficiaries of the La
nd Reform Programme. This is in line with Section 2

02 of our Constitution.

All land held by the beneficiaries of the Land Reform
Programme under the 99 year leases, offer letters, a
nd permits, will now be held under bankable, registr

able and transferable tenure documents.

In line with the Global Compensation Deed, signed i
n 2020, my Government made an allocation of
US$35 million in the 2024 National Budget. | am ple
ased to highlight that a total of 444 applications for
compensation under the Global Compensation Dee
d, were approved, to date, for payment by the Comp

ensation Committee.

An amount of US$20 million was allocated in the 20
24 National Budget for compensation of farms prot

ected by Bilateral Investment Protection and Promo
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tion Agreements. So far, 94 applications have been

approved for payment.

The Government and people of Zimbabwe deem it, i
n their fundamental interest and part of their nation
al character, to consolidate Constitutionalism, the ru
le of law, good governance and the protection of co
nstitutionally enshrined rights and freedoms. Gover
nance reforms are, therefore, guaranteed under the
Second Republic. A countrywide decentralisation of

our justice delivery system is ongoing.

Meanwhile, the fight against corruption is being stre
ngthened with the anticipated enactment of the Whi
stleblower Protection Bill; Witness Protection Bill; A
nti-Corruption Amendment Bill; as well as the Asset

s and Conflict of Interest Bill.

Further, the Private Voluntary Organisations (PVOs)

Bill, is expected to enhance transparency and accou
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ntability within that sector, while also augmenting o
ur fight to prevent the financing of terrorism and mo

ney laundering, through PVOs.

In order to improve the human rights environment in
the country, the Abolition of the Death Penalty Bill is
undergoing Parliamentary approval processes.
The Zimbabwe Human Rights Commission has bee

n decentralised.

The establishment of the Zimbabwe Independent C
omplaints Commission in line with Section 210 of th
e Constitution, will undoubtedly enhance the culture
of transparency and accountability in our security se

ctor.

Ladies and Gentlemen;
Since our last High-Level Structured Dialogue Platfo
rm Meeting in June 2023, and following the success

ful National Harmonised General Elections in Augus
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t 2023, the reforms and modernisation of various as

pects of our public sector have been scaled up.

Meanwhile, transformative infrastructure developm
ent projects across the country are changing the qu
ality of life of our people. The funding of these is ma
inly through domestic resources, and non-concessio
nal external financing. These should ordinarily be fu
nded through long term concessional financing, incl

uding Public Private Partnerships (PPPs).

The successful implementation of our Arrears Clear
ance and Debt Resolution Strategy is key for Zimba
bwe to unlock new concessional external financing,
critical for achieving our economic development obj
ectives. | call for the continued support
of the International Financial Institutions, Developm
ent Partners, our creditors and the international co

mmunity for the Arrears Clearance and Debt Resolut
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lon Process.

As Zimbabwe transitions to the implementation of t
he National Development Strategy 2, access to exte
rnal concessional financing will be key for long-term
funding of our projects and programmes. | am looki
ng forward to achieving the set objective of this Stru

ctured Dialogue.

| call for the continued support of our creditors and
Development Partners as envisaged in the Roadma
p to be presented to this Forum by the Minister of Fi
nance, Economic Development and Investment Pro

motion.

We welcome, as a Government, the appointment of
Global Sovereign Advisory and Kepler-Karst as finan
cial and legal advisors, respectively.
This significant milestone was achieved through the

support of the African Legal Support Facility, to who
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m | express my gratitude.

On behalf of my Government, | want to thank the Afr
ican Development Bank and our Champion, Dr. A. A.
Adesina for the continuing financial and technical as

sistance to this process.

Gratitude is equally extended to our High-Level Facil
itator, Former President of the Republic of Mozambi
que, His Excellency, J. A. Chissano for his support, in

cluding engagements with various stakeholders.

To our Development Partners, we are indeed apprec

lative of your unwavering backing and solidarity.

In conclusion, may | reiterate my Government’s stro
ng determination to see the this Arrears Clearance a
nd Debt Resolution Process realise our intended res

ults.

We call on stakeholders to carry on working with us
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in pursuit of the resolution of Zimbabwe’s debt over
hang, towards sustainable and inclusive economic g

rowth.

| thank you all most sincerely for participating in this

Forum and the invaluable insights and contributions.

God bless you.
God bless Zimbabwe.
| thank you.



